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the discussion of weights and measures of capacity derived from 
the metre, and to continue the collection of information on the 
existing system, with all its anomalies and incongruities, in this 
country. 

Besides the public discussions and steps taken by the Associa- 
tion to interest Governments, or learned societies, or commercial 
institutions, in the subject, various pamphlets have been written 
by the members and freely circulated amongst the public. The 
Narrative of the Origin and Formation of the Association, by James 
Yates, M.A., and his Report on the best Unit of Length; Decimal 
Coinage, should it be International? by T. C. Mossom Meekins, 
Esq. ; The Decimal Si/stem of Measures, Weights, and Money, by 
Wm. Arthur Jones, M.A. ; and On a Uniform System of Weights, 
Measures, and Coins for all Nations, by Henry Hennessy, F.R.S., 
may be referred to, amongst other papers, as showing the eflforts 
which the members have made to keep alive the interest of the 
subject in the minds of the public at large. 

Whatever be the obstacles to a revision of existing systems, 
whatever the aversion to unnecessary changes, there can be no 
doubt that the inconveniences and absurdities of the present are 
becoming sensibly felt. Everything is in favour of progress towards 
a simple and universal decimal system of measures, weights, and 
coins, interchangeable, at least, if not identical, in its units. The 
interests of commerce, of education, of national intercourse, of 
universal peace, earnestly demand it; and the members of this 
Association labour assiduously, and give their time and exertions 
to carry out its objects, sustained and animated by the conviction 
that they have no selfish ends in view, but are struggling for the 
advance of civilisation, and the permanent happiness of mankind. 



The First American Life Underivriters' Convention. 

[The following Report, or Statement, is, we think, of quite suflScient 
interest to justify our reprinting it at the length we now do; copies of it have, 
we believe, been forwarded to several members of the Institute; but it seems 
desirable that a movement of so much importance to the business of life 
assurance in the United States, and consequently to the profession here, 
should be permanently recorded in this Journal. We are rather apt to 
pride ourselves in this country on the practical character of our proceedings, 
when such a matter as this is taken in hand. It will be seen, however, 
that our American friends are by no means behind us on this occasion. It 
would hardly have been possible to address themselves with more directness 
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of purpose than they have done to the solution of the questions proposed, 
or to have selected those questions with more judgment. It is possible, 
and, indeed, just perceptible, that the exigencies of the theory of the sub- 
ject are not, as yet, generally sufficiently understood and appreciated; but, 
since some of the members, we believe, are highly qualified in this respect, 
this want, if it exist, will soon be supplied, and we may thus congratulate 
the profession here on the sudden rising up of such valuable fellow-labourers, 
and on the prospect of their making a large addition to the common stock 
of this branch of knowledge. It would, indeed, have been surprising, if such 
shrewd and acute observers as Americans have shown themselves to be, had 
allowed the welfare, and almost the very existence, of their now flourishing 
life assurance institutions, to rest on a foundation, constructed, as one of 
the committees' reports very appropriately phrases it, by gtiess-work. — 
Ed. a. M.I 

The First American Life Underwriters' Convention, held at the Astor 
House, Broadway, New York, on Wednesday and Thursday, May 2bth 
and 2Gth, 1859. — A convention of persons engaged in the business of life 
assurance assembled at the Astor House, in the city of New York, on Wed- 
nesday, the 25th day of May, 1859, at 10 o'clock, a.m., pursuant to the 
following public announcement: — 

" The First American Life Underwriters' Convention will be held at the Astor House, 
Broadway, New York, on Wednesday and Thursday, the 2Sth and 26th instant 

" (Signed) G. E. Cdbrie, Secretary pro tern. 
" May im, 1859." 

The following were present: — Morris Franklin, President of the New 
York Life Insurance Company, N. Y.; Sheppard Homans, Actuary, Mutual 
Life Insurance Company of New York; Isaac Abbatt, Secretary, Mutual 
Life Insurance Company of New York; R. G. H. Huntington, Agent, Mutual 
Life Insurance Company of New York; J. W. Horner, Secretary, Penn 
Mutual Life Insurance Company of Philadelphia; Lewis Merrill, Actuary, 
Penn Mutual Life Insurance Company of Philadelphia; E. A. Bulkeley, 
President, jEtna Life Insurance Company, Hartford, Ct.; J. W. Judd, 
Agent, Union Mutual Life Insurance Company, Maine; Thomas W. Bnssell, 
Vice-President, Charter Oak Life Insurance Company, Hartford, Ct. ; Samuel 
H. White, Secretary, Charter Oak Life Insurance Company, Hartford, Ct.; 
Benjamin Noyes, Secretary, American Mutual Life Insurance Company, New 
Haven, Ct.; A, B. McDonald, Agent, Eoyal Insurance Company of Liver- 
pool, England; John V. Yatman, Actuary, Royal Insurance Company of 
Liverpool, England; William H. Hill, Secretary, American Temperance 
Life Insurance Company, Hartford, Ct.; Benjamin Chickering, Secretary, 
Berkshire Life Insurance Company, Massachusetts; R. S. Buchanan, Agent, 
Eagle and Albion Life Insurance Company of London; John Eadie, Secre- 
tary, United States Life Insurance Company of New York; Henry B. Hyde, 
Vice-President, Equitable Life Assurance Society (organizing) of New York; 
Guy R. Phelps, Secretary, Connecticut Mutual Life Insurance Company of 
Hartford, Ct. ; E. B. Watkinson, Director, Connecticut Mutual Life Insurance 
Company of Hartford, Ct. ; W. 8. Dunham, Agent, Connecticut Mutual Life 
Insurance Company of Hartford, Ct. ; James Carpenter, Agent, Massachusetts 
Mutual Life Insurance Company, Springfield, Mass.: Gilbert E. Currie, of 
the United States Insurance Gazette ; James Mclver, of the Insurance 
Monitor ; D. C. Whitman, of the Standard (organizing), Newark. 
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Mr. Gilbert E. Currie, having called the Convention to order, nominated 
the Hon. Morris Franklin as Chairman, who was unanimously elected. 

Mr. Franklin addressed the Convention, relative to the mode of organ- 
izing, and suggested a Convention on Organization. 

On the motion of John Eadie, the Chair appointed a committee of six on 
Permanent Organization, viz.: — John Eadie, Sheppard Homans, J. W. 
Horner, E. A. Bulkeley, Samuel H. White, and Benjamin Noyes. 

The Convention took a recess, and the Committee on Permanent Organ- 
ization retired. 

On re-assembling, the Committee on Organization presented the fol- 
lowing — 

Report of Committee on Organization. — The Committee on Permanent 
Organization would respectfully report: — 

" There being present several gentlemen not occupying official positions 
in any Company yet organized, the committee recommend that Gilbert E. 
Currie, Editor of the United States Insurance Gazette and Magazine; 
William S. Dunham, Agent of the Connecticut Mutual Life Insurance Com- 
pany; D. C. Whitman, of the Standard Life Insurance Company of Newark, 
now organizing; Henry B. Hyde, Vice-President of the Equitable Life 
Assurance Society of New York, now organizing; R. G. H. Huntington, 
Agent of the Mutual Life Insurance Company of New York; E. B. Wat- 
kinson. Director of the Connecticut Mutual Life Insurance Company of 
Hartford; and James Mclver, Associate Editor of the Insurance Monitor, 
be appointed honorary members of the Convention. 

"For officers: — Fredeiick S. Winston, President; Morris Franklin, 
Vice-President; John Eadie, Secretary; and Sheppard Homans, Treasurer. 

" That all votes in the Convention be by Companies. 

" That committees be appointed to report: — 

" 1. On extra rates. 

" 2. On the mortality in the various geographical divisions of this con- 
tinent, and on the collection of vital statistics. 

" 3. On the renewal of lapsed policies. 

" 4. On State legislation. 

" That the following be recognised as the representatives of their respec- 
tive Companies, viz.: — J. W. Judd, of the Union Mutual; R. S. Buchanan, 
of the Eagle and Albion; and A. B. Macdonald, of the Royal. 
" All of which is respectfully submitted, 

"John Eadie. E. A. Bulkeley. 

" Sheppard Homans. Samuel H. White. 

"J. W. Horner. Benjamin Noyes." 

On motion, the report was accepted, and the officers declared elected — 
viz., Frederick S. Winston, President; Morris Franklin, Vice-President; 
John Eadie, Secretary; and Sheppard Homans, Treasurer. 

Mr. Bulkeley moved that the Chairman appoint the proposed committees. 

Mr. Homans moved to amend, by referring to the President, Vice- 
President, and one other member, to be chosen by the Chairman, the 
appointment of the committees. 

The vote being a tie on the amendment, and also on the original motion 
as amended, was decided affirmatively in each case by the casting vote of 
the Chairman. 
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Mr. Bulkeley was appointed to act with the President and Vice-President 
in the appointment of the committees. 

Mr. Chickering addressed the Convention in regard to the question of 
lapsed policies. 

Messrs. Romans and Russell referred to the mode of proceeding con- 
templated by the vote just taken. 

On motion of Mr. Noyes, the Convention took a recess until 2 o'clock. 

Afternoon Session, May 25 tk, 1859. 

The Convention was called to order at a quarter past 2 o'clock, by the 
Vice-President, who introduced Frederick S. Winston, Esq., President-elect, 
to the Convention. 

The President, on taking the chair, thanked the Convention for the 
honour conferred upon him. His absence in the morning was caused by an 
important business engagement entered into before the proposal for this 
Convention had been announced, and from which he found it impossible to 
be released. He regretted the occurrence, and hoped that the cause of his 
absence, which arose from no want of respect towards the Convention, would 
be a satisfactory apology. 

The Convention expressed assent by general applause. 

He had intended to offer some suggestions to the meeting, but would 
defer them for the present. 

The minutes of the morning session were read. 

The Vice-President introduced Mr. Erastus Lyman, President of the 
Knickerbocker Life Insurance Company of New York, and the President 
declared that Company represented in the Convention. 

On motion of the Vice-President, Mr. Thomas Jones, Jun., Editor of the 
Insurance Monitor of New York, was elected an honorary member. 

On motion of the Secretary, Mr. William Hadden, of TuchetCs Insurance 
Journal, Philadelphia, was elected an honorary member. 

Mr. N. D. Morgan, President of the Manhattan Life Insurance Company, 
of New York, having taken his seat in the Convention, on motion of the 
Secretary, that Company was declared duly represented. Mr. Morgan 
stated the cause of his detention from the morning. 

The Standing Committees. — Hon. Morris Franklin, from the Special 
Committee, presented the following report: — 

" The committee to which was referred the nomination of delegates to 
constitute the various committees to take into consideration subjects to be 
presented for the consideration of the Convention, respectfully report that 
they have had the matter under advisement, and have agreed to recommend 
the following gentlemen as members of the several committees: — 

"Upon Vital Statistics: — S. Homans, of the Mutual Life, New York; 
John Eadie, of the United States, New York; and Lieut. Lewis Merrill, 
of the Penn Mutual of Philadelphia. 

" Upon Extra Rates: — Isaac Abbatt, of the Mutual Life, New York; 
Guy R. Phelps, of the Connecticut Mutual, Hai-tford; and R. S. Buchanan, 
of the Albion and Eagle, New York. 

" Upon Renewal of Lapsed Policies: — Morris Franklin, of the New York 
Life, New York; Benj. Chickering, of the Berkshire Life, Mass.; and N. D. 
Morgan, of the Manhattan, New York. 

" Upon State Legislation: — E. A. Bulkeley, of the jEtna, Hartford; 
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Benj. Noyes, of the American Mutual, New Haveu; and A. B. McDonald, 
of the Royal, of Liverpool." 

On motion, the report was accepted, and, each committee having been 
passed upon and approved by the Convention, the report was adopted. 

The following were, on motion, elected honorary members of the Con- 
vention: — David Palmer, Knickerbocker Life Insurance Company, New 
York; James Stewart, United States Life Insurance Company, New York; 
P. D. Whitmore, Amicable Mutual Life Insurance Company, New Haven; 
James Donaghee, Amicable Mutual Life Insurance Company, New Haven ; 
Professor Hedrick. 

The question of adjournment being suggested by Mr. Bnlkeley, 

The President made a brief address in relation to the objects and aims 
of the Convention: these were only in the nature of inquiry, and not intended 
to bind any institution. He hoped that it was generally understood that, 
when this Convention finally adjourned, gentlemen would be as free, each 
to conduct the business of life assurance according to his own views, as 
before it assembled. The object was to ascertain if there were not subjects 
of interest, common alike to all, in which we might work together for the 
common good. 

The Vice-President addressed the Convention on the same subject. It 
was, he hoped, understood, that this was not an assemblage in the nature 
of a caucus, or a dictatorial body, but a meeting of friends interested in the 
business of life insurance, to exchange views and experience. They met as 
brothers, and as brothers they would part, with an earnest desire to use 
their best endeavours to extend the principles and advantages of life 
insurance. 

Mr. Bnlkeley explained, on behalf of the Committee on Organization, 
that the views of the President, which had been so ably sustained by the 
Vice-President, coincided with those entertained by that committee. It was 
hoped and expected that, while the action of the Convention would be no 
more than advisory, it would be such as would prove acceptable to the great 
interests represented, and satisfactory to the whole community. General 
subjects only had been introduced, and beyond these the committee had not 
deemed it advisable to interfere. These were matters of common interest. 

Mr. Thomas F. Plunkett, Vice-President of the Berkshire Mutual Life 
Insurance Company, Massachusetts, was introduced to the Convention and 
elected a member. 

Messrs. Franklin, Phelps, Plunkett, Horner, and Jones were appointed 
a committee to make arrangements for a dinner at this place (the Astor 
House) to-mon-ow evening, at 7 o'clock. 

On motion of the Vice-President, the President was added to the 
committee. 

Adjourned to meet at 11 o'clock, a.m., to-morrow. 

Thursday's (^Second Dat/s) Session, May 26<A, 1859. 

The Convention assembled at 11 o'clock. Half-an-hour having been 
devoted to conversation, business was resumed; Frederick S. Winston, Esq., 
President, in the chair. 

The minutes of yesterday afternoon's proceedings were read and ap- 
proved. 

Reports of committees, being the first business in order, were called for. 
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Mr. Homans, from the Gommittee on Vital Statistics, presented the fol- 
lowing report: — 

^'Report of Committee on Vital Statistics. — The committee on the 
mortality in various geographical divisions of this continent, and the col- 
lection of vital statistics, have had under careful consideration the important 
subjects confided to their care, and beg leave to submit the following report: — 

" In view of the immense area of this country, embracing such diver- 
sities of soil and climate, over which the good influences of life insurance 
are extending, the committee are of opinion that, for convenience of refer- 
ence, it would be advisable to divide the territory of the United States and 
Canada into different classes, as follows: — 

" Class I.— The New England and Middle States. 

" Class II.— The Western States. 

" Class III. — The Southern States bordering on the Atlantic Ocean. 

" Class IV. — The Southern States bordering on the Gulf of Mexico. 

" Class V. — California, Oregon, Washington, and Utah territories. 

" Class VI. — Within ten miles of the Mississippi Valley, below the 
32nd parallel of latitude. 

" Class Vn. — Military and naval men, seamen, &c. 

" Class VIII. — The Canada and British Possessions of North America. 

" In regard to the second point, collection of vital statistics, to which 
the attention of the Committee has been directed, they wish to state that 
the limited time allotted to them will scarcely allow any other than a mere 
cursory glance at this most important subject. 

" It is by no means a matter of gratulation to find that every American 
Life Company, without exception, has adopted rates of premium and rules 
of valuation based upon observations made three thousand miles away; that 
with upwards of one hundred and fifty millions of dollars at risk on the 
lives of more than fifty thousand American citizens, no united effort should 
have been made by American Life Companies for deducing the prevailing 
rate of mortality. If the English tables now in use, and adopted by us, 
afforded a fair representation of the mortality prevailing among assured 
lives in this country, then, however mortifying would be the conviction that 
we are benefiting by the skill and labour of our friends across the Atlantic, 
without making any compensation by way of return, the evil would be 
lessened; but such is not the case. The tables of mortality now used in 
this country are all defective, being the results of observations made upon 
miscellaneous communities of men, women, and children, and of all ages, 
can never represent satisfactorily the rate of mortality prevailing among 
assured lives, who are, in many respects, a peculiar class. The influences 
which surround the American are different from those which surround the 
European, and the comparative vital force, or ability to resist disease and 
death, varies on the two continents and at different ages. The committee, 
however, do not think it necessary to advance arguments to the gentlemen 
of this Convention, conversant as they are with this important subject, in 
order to prove the defects of existing life tables, or the necessity of im- 
proving them by constructing better. The evil is a practical one, and for- 
tunately the remedy is at hand, and under our cum control. We have 
gentlemen in this Convention, the representatives of Companies located in 
different parts of the country. The combined experience of these Com- 
panies would furnish data for framing a most reliable and valuable Life 

VOL. VIII. U 
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Table, showing the rate of mortality among the class of assured lives in the 
United States. Such an experience, Mr. President, would be invaluable. 
No Company is so small as not to be able to contribute toward the forma- 
tion of such a table, and no Company so large as not to derive great 
advantage from it. Such a table is essential to the proper understanding 
and solution of all questions involving the duration of human life. A know- 
ledge of the laws of mortality is the very essence and foundation of the 
system of life insurance. Without it, the whole scheme would be but 
guess-worh ; with such a table, life insurance becomes a science — a noble 
science — second to none other in its beneficent influence upon mankind. 

" In view of the great pecuniary interests involved, the committee are 
of opinion that it would be advisable for each Life Company in the United 
States to contribute certain data by which the combined experience of all 
American Companies can be deduced, having special reference to the com- 
parative mortality in the different classes into which our country has been 
divided, the comparative mortality at different ages or epochs of life, and the 
comparative mortality under whole life and term policies. 

" It was in this manner that the celebrated ' Actuaries',' or ' Combined 
Experience' Table of Mortality was obtained, which, in spite of many serious 
defects, is stiU the best representation of the value of assured lives in 
England extant. 

" With additional experience and information, and by avoiding the 
errors which materially diminish the value of this celebrated table, the 
American Companies have now an opportunity of making a National Table 
of Mortality, which, while it will be of great practical value to each and 
every American Company, will also be an important contribution to science. 
We append blank forms of return. 

" Respectfully submitted, 

" Sheppard Homans, '\ 

"John Eadie, S- Committee." 

" Lewis Merrill, ) 

The President addressed the Convention upon the subject of vital sta- 
tistics. He suggested a general expression of opinion upon this question, 
so intimately connected with the business of life insurance. An opportunity 
was now offered for consultation, such as had never before been presented, 
and he hoped every gentleman present would favour the Convention with 
his views. 

The Secretary stated that the committee, in the brief period allowed 
for preparing the report, had probably overlooked some matters of impor- 
tance, which had occurred to others. They did not claim to have laid down 
a perfect plan. They hoped that the Convention would take up the work, 
and perfect it. 

Mr. Currie suggested hearty co-operation on the part of every Life Insur- 
ance Company throughout the country, and urged the individual exertion of 
every one engaged in the business, in furnishing and compiling the proposed 
returns. He had some acquaintance with the difficulties in the way of 
getting up this important information, and his past experience clearly showed 
that the chief obstacles lay with the officers of the Companies themselves. 
He, some four years ago, was engaged in securing statistics on fire risks — 
their classification, and the number of fires under each class. Forms were 
printed and circulated among the officers. But the plan, throughout the 
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Union, proved abortive, simply, and alone, in consequence of apathy and 
indifference on the part of oflScers themselves, in not attending to their duty. 
He hoped that this would not prove to be the case with the present movement. 
The evil complained of here could only be averted by every life insurance 
oflScer doing his duty. The plan drawn up by the committee appeared to 
him to be worthy the support of the Convention. He deemed it in every 
respect well fitted to accomplish the object. He referred to the great im- 
portance of this department, in its bearing upon the permanent welfare of 
every Company. 

Mr. Bulkeley approved of the object for which the committee had been 
appointed, and favoured the adoption of the report. No Company would 
refuse to contribute its experience to accomplish this desirable result, the 
formation of an American table of mortality. It was a great national work, 
in which every institution could feel the highest interest. The plan drawn 
up by the committee would accomplish all that was required. 

The President remarked that there was another subject deserving atten- 
tion, that of sanitary regulations, and he referred to it in this connexion, so 
that, if deemed advisable, it might be acted upon, or be the means of sug- 
gesting inquiries collateral to the question under consideration. He con- 
sidered that sanitary precautions were of very great importance. . . . 

The Secretary referred to the mortality in this city, as indicating a great 
want of sanitary regulations. New York exhibited a heavy mortality for 
a city so favourably situated. He believed the annual rate was one in 
twenty-four, and inquired of Mr. Homans whether that was the present rate. 

Mr. Homans stated that the rate had been as low as one in twenty- 
three. 

The Secretary alluded to the significance of this fact, and referred to the 
position of New York, as the commercial and financial metropolis, a position 
which she could not hope to maintain if improved sanitary regulations were 
neglected, for commerce and capital had fled in all ages from social negligence. 

Lieut. Merrill spoke of the mortality from wounds received in action. 
It was much less than was generally supposed. An increase of one or two 
years, in the rate charged for insurance at a given age, as, for example, a 
person twenty-five years of age being charged the rates of one aged twenty- 
seven, would meet the increased risk of death from wounds in battle. He 
referred to statistics compiled by Dr. Goolidge, of Washington, and suggested 
that application to the War Department, for mortuary experience, would be 
cordially responded to. He also gave the results of calculations, showing 
that the actual mortality in nearly all wars, within ninety years, had been 
about one death to every ten thousand balls fired. In the late Crimean 
war, the rate of mortality from all sources corresponded almost exactly with 
that of our war with Mexico. He referred to the variations of mortality 
exhibited in the returns from the United States military posts, and suggested 
the importance to every Company of having copies of the returns which 
had been published by, and could be procured from, the War Department. 

The President inquired whether modem improvements in gunnery 
would render war more destructive to life. 

Lieut. Merrill thought not. The results would be about the same. AVhat 
could be done with the old arms at a distance of four hundred yards could 
be done with the new ones at a distance of a thousand yards or a mile; 
and although much had been said on this subject, he had come to the con- 
clusion that the deadly effect would be about the same as it had been. In 

V 2 
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relation to those chemical compounds, noxious gases, or poisons, with which 
the name of the late Dr. Lardner and others had been connected, they 
would be considered dishonourable by civilised nations, and to resort to 
these modes of warfare would be as infamous as to poison the springs in an 
enemy's country or to resort to assassination. No enlightened nation would 
adopt them 

The business before the Convention was laid aside, and the following 
gentlemen, on motion, were elected honorary members: — Mr. S. A. How- 
land, of Worcester, Mass.; Mr. John F. Entz (Consulting Actuary), with 
the New York Life Insurance and Trust Company; Mr. Robert Ayres, of 
the Knickerbocker Life Insurance Company; Mr. Joseph B. Ecclesine, Editor 
of the Wall Stfeet Underwriter; and Mr. T. T. May, of the American Mutual 
Life Insurance Company. 

Short Term Policies. — The consideration of the report on vital statistics 
being resumed, 

Mr. Chickering moved that the committee be requested to ascertain the 
rate of mortality among assured lives under short term policies. 

Mr. Yatman referred to the general question under consideration, and 
to the practicability of distinguishing, in the returns, between life and short 
term policies. 

Mr. Morgan spoke upon the general question, and refeiTcd also to the 
question of " special risks," as distinguished from " extra rates." He also 
alluded to the practical results, ascertained by oiEces generally, from their 
individual experience. 

Mr. Homans referred to short term policies, and to observations, result- 
ing from experience, upon this class of business, as well as special risks. 

Mr. Noyes alluded to the diflSculties connected with special risks, and 
spoke also on the general question, as well as upon short term policies. 

The President, Mr. Chickering, Mr. Morgan, and Mr. Noyes spoke upon 
the same subject. 

The motion made by Mr. Chickering was then passed unanimously. 

On motion, the report of the Committee on Vital Statistics was adopted. 

JExtra Rates. — Mr. Phelps stated that the Committee on Extra Rates 
had not prepared a report, and would await the action of the Convention. 
He spoke upon the question, and referred to practical results. 

Mr. Ecclesine presented to the Convention printed sheets, showing the 
rates for insurance charged by twenty-seven Companies. 

The President, Mr. Phelps, Mr. Morgan, and Mr. Noyes referred to 
the question of extra rates. 

The Secretary, to ascertain the views of the Convention, moved that 
the Committee on Extra Rates be continued indefinitely. 

Mr. Morgan suggested that a difficulty might arise in determining the 
rates. 

The President remarked, that the Convention did not bind any office to 
the rates which might be ascertained by the committee 

Mr. Yatman deemed it practicable to procure valuable information by 
means of such a committee. He also referred to mortuary statistics gene- 
rally, and the influence of social position upon longevity. In the case of 
great cities, Liverpool, for example, the general average of life was reduced 
in the tables by excessive mortality among infants. 

The Secretary withdrew the motion to continue the committee indefinitely. 
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Mr. Morgan moved to discharge the committee. 

Mr. Chickering suggested that, in discharging the committee, as a Com- 
mittee on Extra Rates, it would be desirable, in order to carry out the 
objects of the Convention, that they should be reappointed aa a Committee 
on Extra and Special Risks. 

Mr. Noyes concurred in the views expressed by Mr. Chickering. 

The motion of Mr. Morgan, to discharge the committee, was then 
adopted. 

On motion of Mr. Chickering, it was Resolved — " That Messrs. Phelps, 
Buchanan, and Horner be a committee to collect and collate, for the use of 
this Convention, the experience of American Life Insurance Companies in 
regard to extra and special risks, such as occupations and voyages, and the 
climatic influences connected therewith." 

Report of Committee on Lapsed Policies. — Mr. Franklin, chairman of 
the committee, submitted the following report: — 

" The committee to which was referred the subject of Renewals and 
Lapsed Policies, respectfully report that they have had the subject under 
consideration, and gave it such attention as the limited time would permit; 
but from the important interests involved, and the various customs in refer- 
ence thereto, they have arrived at the conclusion that it is not expedient at 
this time for the Convention to express any decided opinion upon the subject. 
They would, however, recommend that an informal conversation be had 
among the members of this Convention, in order that the views of the 
various Companies may be known, but that it shall not be considered as a 
formal expression of the views of the Convention. 

Respectfully submitted, 

" MoEKis Franklin, 
"Benj. Chickeeing, 
"New Yorlc, May 26«fe, 1859. "N. D. Morgan." 

The report was accepted, and the committee discharged. 

On motion, a Finance Committee was appointed, consisting of Messrs. 
Morgan and Currie, and the Secretary. 

Report on Legislation. — Judge Bulkeley, chairman of the Committee 
on Legislation, presented the following report, which was read by Mr. 
Noyes: — 

" To P. S. Winston, Esq., President of the Life Insurance Underwriters' 
Convention, New York : — 

" The undersigned, to whom was referred by the Convention the subject 
of ' State Laws,' having discharged their duties, beg leave to report that the 
laws of the States which relate to Life Insurance Companies and their 
agencies, are found to be very dissimilar, and in many instances, not only 
conflicting, but retaliatory in their origin and character. 

" The business of life insurance, like that of fire insurance, must extend 
over territory suflBcient to secure healthy and self-supporting averages. 
Consequently, no Life Insurance Company has yet been organized with 
reference solely to the limited territory of its own State. 

" The announcement of the organization of a new Life Insurance Com- 
pany is but the signal of progress. No sooner is it announced, than the 
citizens of other States seek for appointments as agents, and are eager to 
present the claims of life insurance to their friends. 

" Anticipating no encroachments by their own laws, upon their right to 
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transact business for a corporation located in another State, they proceed, 
but often find themselves implicated in penalties, for not satisfying the 
demands of laws which are personal in their application, and which found 
their way upon the statute-books they know not how, and which, in some 
cases, go so far as to attempt to visit penalties upon the Companies themselves. 

" This state of things has been brought home to Life Insurance Com- 
panies to such an extent, that it has become necessary for each Institution 
to attempt to understand the laws of all the States to whose citizens they 
gi'ant agencies and policies of insurance. 

" The frequent modifications of these laws, and the severe enactments 
which are added, and the complications which grow out of the various forms 
for making returns adopted by the officers which these laws create, have so 
far confused the public mind, and embarrassed the business of life insurance, 
that relief should be afforded. 

" The uniform law-abiding spirit, which is interwoven into the manage- 
ment of Life Insurance Companies, induces on their part a strenuous effort 
to comply with all laws and evade none; but they are met constantly by 
new laws and new requirements, which, by undertaking to comply with, 
literally establish for them results in different States which conflict with each 
other, and add again to the difficulty above alluded to. 

" Your committee are not the advocates of no law; on the contrary, 
in their opinion, it is eminently wise and just, on the part of every State, 
to enact laws relating to Life Insurance Companies and their agencies; 
and they recognise the right of every State to hold the Companies which 
are organized under their own laws to a strict accountability. 

" But any system of legislation which interferes with the legitimate 
business of life insurance, and dictates or attempts to nullify rules and regu- 
lations which Life Insurance Companies see fit to incorporate into their 
plans of operation, and which are in conformity with their charters, we 
regard as pernicious, and we believe that many such acts have been origi- 
nated by persons who are neither managers of Life Insurance Companies 
nor holders of their policies. 

" Your committee are of opinion, and they believe it to be the sense of 
this Convention, that the legislation of all the States, relating to Life Insur- 
ance Companies incorporated by other States, should be uniform and simple, 
and of such a character as to secure the public against Companies not 
organized according to law. 

" That each Company should be required to exhibit its condition in a 
proper manner, so that the public may know the amount of its capital, accu- 
mulations, and surplus, and how the same are invested, and such other facts 
as are necessary to a proper understanding of the condition of the Company. 

" They should also be required to state the amount of losses unpaid, and 
all other claims against them. 

" This being done, the amount remaining, after deducting the losses and 
claims, indicates the amount of capital, or fund, upon which the Company 
rests, and by it, the public, aided by the information which honourable com- 
petition disseminates, would judge for themselves, and act accordingly. 

" Your committee feel constrained to say, that new value would attach 
to new laws relating to life insurance, if the States would severally aid the 
cause of life insurance by laws which furnish vital statistics, and which, if 
regularly collected, would benefit, not only Life Insurance Companies, but 
the public at large. 
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" Your committee, in conclusion, would recommend that this Conven- 
tion, before it adjourns, appoint a committee to draft a general law, appli- 
cable to a majority of the States, relating to Life Insurance Companies 
incorporated by other States, and the agencies of such Companies, in which 
foreign Life Insurance Companies shall be properly provided for, upon the 
same principles as are the Companies of other States, and also prepare a 
blank, adapted to the law for annual returns by such Companies, and 
present the same at the next meeting of this Convention. 

" All of which is respectfully submitted. "FAR TrrnriPT 

" Benj. Noyes, 

" A. B. McDonald." 

Judge Bulkeley addressed the Convention in explanation of the views 
of the committee. Conflicting legislation throughout the States had pro- 
duced much embarrassment to all Companies. In one State, there had been 
different interpretations of the law by the State officers. In another State, 
a law had been passed which expelled every Company that had complied 
with the law of a neighbouring State. He proceeded to illustrate the 
practical evils resulting from the legislation of the different States, and the 
interminable amount of detail involved. " What is wanted," he remarked, 
" is a general law, applicable to each and every State, such as the common 
sense and intelligence of every legislator would sanction and approve." 

On motion, the report was accepted. 

Mr. Currie addressed the Convention in support of the suggestions of 
the committee. He concurred in the views expressed by Judge Bulkeley. 
Not only were the laws of the different States at variance with one another, 
but even the laws of each State, m relation to Insurance Companies, change 
year by year with each successive legislature. If the Convention were 
unable to effect any other benefit than the revision of the various laws 
on insurance, with a view to their equity, reciprocity, and harmony of 
operations, enough would be gained fully to compensate for all the toil, 
trouble, and expense to which the Life Underwriters had been put, by 
assembling in Convention at this time. But he believed something more 
than this would be effected by the present Convention; if the underwriters 
were only faithful to themselves and the interests they profess to have at 
heart, they would be able to make themselves respectfully heard in every 
legislative assembly in the Union. 

The report was, on motion, adopted. 

The following resolution, reported by the committee, was adopted: — 
Resolved, " That a committee be appointed to draft a general law, appli- 
cable to a majority of the States, relating to Life Insurance Companies 
incorporated by other States, and the agencies of such Companies; including, 
also, the agencies of foreign Life Insurance Companies." 

On motion, it was decided that the committee should consist of six, 
including the president, viz., Messrs. Bulkeley, Horner, Plunkett, Noyes, 
and Jones, and the President. 

Rate of Interest. — Mr. Morgan addressed the Convention on the sub- 
ject of the rate of interest which is likely to prevail in this country in 
future. He deemed it an important subject for inquiry, and submitted the 
following resolution: — Resolved, " That a committee of three be appointed 
to take into consideration the subject of the rate of interest of money, and 
report at an early day to the president their views as to whether the 
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present average current rate of interest on permanent investments will be 
likely to be maintained or diminished." 

The Secretary spoke in favour of the proposed inquiry, and referred to 
the general questions of the interest of money and the currency. 

Lieut. Merrill alluded to the influence which the rate of interest exerted 
upon the rates of premium, and to the practical influences of rates of 
premium upon the business of Companies 

On the motion of Mr. Chickering, the following preamble and resolutions 
were adopted: — 

" Whereas it is the opinion of this Convention (in accordance with the 
report already adopted), that it is very desirable that each of the Companies 
in the United States should unite in a contribution towards the determination 
of the general experience of the rate of mortality among assured lives in the 
United States:" 

" Resolved — That Messrs. Homans and Eadie, of New York, and Russell, 
of Hartford, be appointed a committee to carry into effect a report on vital 
statistics adopted by this Convention." 

" Resolved — That in conferring with the different Life Companies, and 
soliciting statements from those not represented in this Convention, the 
committee assure them that such statements shall be regarded as strictly 
confidential." 

" Resolved — ^That this committee be instructed to treat all statements 
furnished by the several Companies ^s strictly confidential, and to make 
public only the combined experience ascertained as the result of such state- 
ments. That as soon as the necessary blanks can be procured, the said 
committee furnish them to the different Companies, requesting as early 
replies, and up to as recent dates, as the committee shall see fit." 

" Resolved — That the expense of collecting and publishing said statistics 
be paid by the Companies jointly, and each Company contributing their 
experience shall be entitled to one or more copies of the same." 

On the motion of Mr. Morgan, it was resolved, " That when the Con- 
vention adjourn, it adjourn to meet again at the call of the President, on 
the requisition of any three Companies represented in the Convention." 

On the motion of the Secretary, it was resolved, " That all expenses 
incurred by this Convention other than those for the proposed dinner, be 
defrayed by the Companies represented." 

On motion, the President and Vice-President were authorized to 
co-operate with the Secretary in recording the proceedings of the Convention. 

Judge Bulkeley having moved " That the Convention do now adjourn," 
the President addressed the delegates as follows: — 

Closing Address of the President, — Gentlemen — Members of the 
Convention of Life Assurers: — Before we close the business of the Con- 
vention and separate to pursue our various avocations, I ask your attention 
to a few suggestions and facts connected with, and growing out of, this our 
first meeting. I congratulate you upon the fact that this meeting has been 
held; upon the zeal and intelligence which have marked its deliberations, 
its debates, and its reports; and for the courtesy, unity, and harmony 
which have characterised its proceedings to its close. We met because 
each felt the necessity of mutual information and united experience in a 
business comparatively new to all, and requiring an amount of knowledge 
and skill of which each felt that they were not individually possessed. 
Could we have transferred the theory and practice of life assurance, as it 
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has existed and been developed and perfected in Great Britain for over one 
hundred and sixty years, to this country, unchanged, with propriety and 
success, the responsibility and labour of the business would have been, and 
still would be, comparatively light. But, instead of an isolated country 
like Great Britain — of limited geographical extent, with a temperate and 
genial climate, and with kindred races of men engaged in similar pursuits 
and with common habits — we have to provide for the necessities of a country 
reaching from the Arctic regions to the Gulf of Mexico, and from the 
Atlantic to the Pacific Oceans — with every variety of climate, subject to 
every class of disease, and peopled by races from every quarter of the globe, 
and with physical constitutions, habits, and pursuits, as multiform and 
varied as the sources from which they spring. Life and its pursuits are 
intensified here; and even the European, when domesticated, no more retains 
his habits and pursuits than he does the political systems he left behind 
him. Hence the absolute necessity of an American experience in life assu- 
rance, not only to meet the wants of our own native population, but of the 
foreign citizens who may become located and domesticated among us. This 
practical question then arises. How shall we obtain such accurate and reli- 
able statistics of American experience as are vitally necessary for the safe 
and intelligent conduct of life assurance in the United States? English or 
Continental experiences, accurate and excellent as they may be, do not 
meet our necessities. Life statistics, as gathered by our State or municipal 
authorities or by our General Government, are unreliable for our purposes, 
for the double reason that they are mostly taken and collated by careless or 
incompetent persons, and they refer to and represent the masses of the 
population; while the candidates and members of our Life Assurance Com- 
panies are taken out from the mass and are embraced in a few of the pro- 
fessions and occupations, and from the ages of 20 to 60 years. If, then^ 
we are to have an American experience in life statistics, which, for scope, 
accuracy, and extent, shall be reliable as a basis for our business, it must 
be sought, developed, and arranged by our Life Assurance Companies. It 
will not, it cannot, emanate from any other source. Each and all interested 
in this business must labour earnestly for the attainment of this end. Look 
for a moment at the rapid growth and present magnitude of life assurance 
in this country. In 1825, the first Company chartered (the Massachusetts 
Hospital and Life Insurance Company) commenced its business. In 1829, 
the New York Life Insurance and Trust Company was chartered. Though 
of the highest standing, and possessing fully the public confidence, both of 
these institutions found the Trust business, authorized by their charter, to 
be more attractive than life assurance, and for several years neither of these 
Companies have made any efibrt to increase the number of its policies. 
Most of the remaining Companies in this country are of recent date, and 
very few of the number have seen the period of half a generation, yet the 
magnitude of this business is such that the following facts appear in the 
reports of but ten Companies doing business in this State, for the year 1857. 
They are taken from sworn reports made to the Comptroller of this State, 
on file in his department: 

Dollars. 
Number of policies issued in 1857 . 7,000. 

Amount assured 20,478,857 00 

Whole number of running policies . 40,518. 

Whole amount at risk 110,124,014 00 

Income of these Companies for the year . . 3,965,600 00 

Paid claims by death 1,153,655 00 

Total assets of these ten Companies . . . 14,240,700 00 
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Had we the time to collect and present the statistics of the much greater 
number of Companies whose reports do not appear upon the records of onr 
State Department, you would be astonished at the rapid growth and deve- 
lopment of life assurance in this country. The united experience of these 
Companies, though short as to duration of time, would, if properly developed, 
be exceedingly valuable, especially when we take into consideration the fact, 
that the experience of one of them embraces a greater number of assured 
lives than were included in the population from which the English Carlisle 
and the Northampton Tables were formed — which tables, as you know, 
have been until recently those in use by all the Life Assurance Companies 
of Great Britain. But there are other practical and scientific subjects of 
vast importance which press upon our attention. Every Life Assurance 
Company should possess, in its executive management, competent statistical 
information, mathematical knowledge, geograpical science — knowledge of 
man in his various races, physical constitutions, habits, and his longevity 
in each — of climates and their effects on the constitutions of the inhabitants 
^-of the special epidemic and other diseases incident to various climates — 
of employment and occupation, active and sedentary, out-door or confined, 
and the effect of each on health and longevity, and of extra risks of climate, 
exposure, and occupation by sea and by land. Another most important 
branch of practical knowledge is that relating to the Investment of funds. 
The soundest principles of assurance, as demonstrated by proper tables of 
rates for premium and the most careful selection of lives, may be rendered 
of no avail unless the funds raised are securely and profitably invested. 
These are among the important branches of knowledge vitally necessary to 
the safe and successful pursuit of the business of life assurance. None will 
put forth the claim that they individually possess this knowledge, nor can 
any one, unassisted, obtain it. Collectively, we have it, but it is unde- 
veloped. Let us, therefore, unite in collecting, arranging, and perfecting 
such a system as, while it is useful to ourselves as assurers, will reflect 
credit upon the body from which it emanates. In importance to the State 
in protecting and sustaining those who might become a burden upon it — to 
society in elevating those who receive its bounty, and who might otherwise 
sink, through want, into crime — to families, who are by it kept together 
and trained and educated for usefulness — and to individuals, many of whom, 
without its benign aid, would sink from positions of comfort and luxury to 
wretchedness, and dependence or destitution, life assurance stands forth an 
element for good exceeded by none. No business pursuit exceeds it in 
dignity; and none, with which I have any knowledge, requires higher quali- 
fications in integrity, intelligence, scientific attainment, conservatism, and 
sound practical judgment, than this. Of all business it is the most certain, 
if properly pursued, for its principles and calculations rest upon fixed 
Providential laws, which are the immutable laws of God." 

On the motion of Mr. Noyes, the proceedings of the Convention were 
directed to be published under the direction of the oflicers. 

The thanks of the Convention were, on motion, tendered to Mr. Gilbert 
E. Currie, to the President, and to the Secretary. 

On the motion of Mr. Phelps, it was resolved, " That a committee of 
three be appointed to report to this Convention such sanitary regulations 
and statistics as may be considered important to the subject of life in- 
surance." 

Messrs. Phelps, Horner, and Carpenter were appointed the Sanitary 
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Committee; and, on motion of Mr. Morgan, the committee were empowered, 
in their discretion, to add to their number four physicians, or others, not 
members of this Convention. 

On the motion of the Secretary, the thanlts of the Convention were 
tendered to the gentlemen of the Press who had attended to report the 
proceedings. 

The Convention then adjourned. j^^^ ^^^^ Secretary. 

The Convention of Life Assurance Underwriters closed its proceedings 
at their first annual session by a dinner at the Astor House, on Thursday 
evening, May 26th. About one hundred delegates and invited guests were 
present, among whom were Mayor Tiemann, Dr. D. M. Reese, Messrs. 
Morris Franklin, Fred. S. Winston, John Eadie, N. D. Morgan, E. A. 
Stansbury, G. E. Currie, J. Green Pearson, J. Smith Homans, and other 
well-known citizens. 

At seven o'clock, the chair was taken by the Hon. Morris Franklin, the 
President of the United States Life Insurance Company, and the company 
then proceeded to enjoy the excellent and liberal entertainment provided for 
them by their hosts of the " Astor." 

In the course of the evening, the following regular and volunteer toasts 
were proposed, and responded to by parties interested in the subjects to 
which they relate: — 

" The City of New York, the emporium of commerce and the financial 
centre of the commercial world." 

" Life Assurance — the ofispring of a union of profound philanthropy 
with scientific research; extending into all lands; lending a helping hand to 
the widow and the orphan; and, wherever practised, a firm index of high 
moral feeling and commercial confidence." 

" Mathematical and statistical science — to the principles of life insur- 
ance what the compass is to the mariner." 

"The Medical Profession — its age has made it venerable, and the 
humanity of its members rendered it illustrious." 

" Fire Insurance Companies — the firm basis of business credit; the 
staple defence of private prosperity; their success is identified with that of 
the whole community." 

" The Marine Insurance Companies. — We hail them as co-workers 
with us in the preservation, accumulation, and distribution of individual 
wealth." 

" New England — the home of education, thrift, and intelligence." 

" The Press — the palladium of our institutions and the echo of the voice 
of the people." 

" The Ladies. — By embracing the principles of life insurance we show 
forth our gratitude for this best gift of Heaven to man." 

"Our Medical Examiners — educated, intelligent, and prudent. To 
their skill, care, and integrity in the selection of lives, are we indebted, in 
a very great degree, for our success in life insurance. May their services 
be appreciated and better paid." 

" The responsible Foreign Companies. — We hail them as worthy co- 
labourers in a noble cause." 

" Mr. Sheppard Homans — the accomplished actuary of the Mutual Life. 
May he slide gently down his adjusted life-curve, and at the end find that, 
for once, he was mistaken, and 104 is not the limit oi his life table." 
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" Life Insurance. — Its great mission is to prepare the dying for death, 
and to administer consolation to the bereaved." 

" The principles of life insurance, like free government, susceptible of 
indefinite expansion." 

" The soliciting agents of all Life Insurance Companies." 
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On Insurance in France against Hail, Frost, Inundations, and Mor- 
tality of Cattle. (Translated and abridged, by S. B., from a Pamphlet by 
M. le Hir, Avocat k la Cour Imperiale, Juge de Paix Suppleant du 
XP Arrondissement, Foreign Correspondent of the Institute of Actuaries.) 

In preceding numbers of this Journal we have given various statements 
showing the very great progress which has been made in the business of 
fire insurance in France; and in vol. iii., p. 56, will be found a notice of 
hail insurance by Mutual Companies in France; but M. le Hir, of Paris, 
who is one of the corresponding members of the Institute, has paid so much 
attention to the subject of all the four classes of insurance above referred 
to, and collected the statistics so accurately, with the view of carrying out 
a great scheme of mutual insurance only partially dependent on the Grovern- 
ment, that we propose to avail ourselves of his labours to give some new 
and striking information which he has collected to a recent period. The 
original documents, showing the losses experienced in difierent communes, 
are preserved in the Ministry of Agriculture and Commerce in Paris, for- 
warded by the Prefects of Departments as a guide to the Government In 
the distribution of the succour to be afibrded to the agricultural interest 
sufiering from these calamities. M. le Hir possesses no less than 12,000 
statements, comprising the years 1826 to 1858, classified according to 
departments, arrondissements, cantons, and communes, and showing, in 
each of the 32 years, how frequently each commune of France has been 
afflicted with these scourges, and the total amount of losses experienced. 

The necessity of these classes of insurance is demonstrated by the 
frightful disasters to which the agricultural interest has been exposed. 
The mean annual losses by hail, frost, inundations, or mortality of cattle, 
are estimated at 100 millions of francs (£4,000,000 sterling). The 
ravages of hail alone amounted, in 1839, to 117 millions of francs 
(£4,680,000), and in 1840, 1846, and 1856, the towns and lands border- 
ing upon the great rivers of France suffered terribly from inundations. 

The more considerable, the more sudden, the more unequal is the 
damage caused by such calamities, the more useful and effectual appears 
the principle of assurance; for it is nothing more than the distribution over 
a number of years and a multitude of persons, of those heavy losses which 
may otherwise fall on a single individual or in a single year. 

At the present time none of these classes of insurance are very preva- 
lent in France — some not at all; were it otherwise, ruin would often be 
averted, and the losses less sensibly felt. Mutual assurance, there can be 
no doubt, might be established, upon a broad and stable basis, by the aid 
of private institutions; but failing this, the Government ought, unquestion- 



